
0RDI"CE NO. 0-02-  !&,& 
AN ORDINANCE ASSESSING THE VALUE OF BENEFITS 
TO BE RECEIVED BY THE OWNElRS OF EACH OF THE 
SEVERAL BLOCKS, LOTS AND PARCELS OF LAND 
WITHIN SHADY VALLEY SUBDIVISION MUNICIPAL 
IMPROVEMENT DISTRICT NO. 1.2 OF THE CITY OF 
CONWAY, ARKANSAS; AND FOR OTHER PURPOSES. 

v -  

WHEREAS, a majority in value of the property holders 

owning property adjoining the locality to be affected and 

situated in Shady Valley Subdivision Municipal Improvement 

District No. 12 of Conway, Arkansas (the IlDistrictIl) filed a 

petition with the City Council of the City of Conway, 

Arkansas, seeking establishment of the District; and 

WHEREAS, the District was organ,ized for the purposes of: 

(1) financing the cost of removing the existing subdivision 

boundary fence running along Prince Street, and constructing 

and maintaining a replacement fence, together with facilities 

related to the foregoing and such purposes shall include the 

acquisition of rights of way by purchase or the exercise of 

the power of eminent domain and maintaining such facilities 

lying within the boundaries of the District or beyond the 

boundaries of the District if the Di,strict would be benefited 

thereby; and (2) for all purposes authorized by Arkansas 

Code Annotated 114-88-202 and any and all other statutes or 

acts which shall be deemed necessary in order to purchase, 

construct, accept as a gift, operate and maintain any and all 
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improvements authorized herein; and 
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